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Truck consignment note in duplicate made out to the order of Mashreqbank psc, Ahmed Al Jaber Street, Al Zumoroddah Tower,Floor m1, Post Box no.461 Dasman 15455 Kuwait tel no. +965 24954842/43, fax 00965 24954862 and marked                                                                                                                                  notify applicant (giving name and full address) quoting the above LC number, the truck's registration number.
Delivery note in                                                    originals and                                                     copies countersigned by applicant authorised representative                                                                                                                                      confirming receipt of goods in good order and condition. Delivery note to show date of delivery and value of materials which should correspond with the invoice amount. The specimen signature of applicant's authorised representative which forms an integral part of this lc will be forwarded to you by separate courier. (please attached the specimen signature to enable us forward same to the advising bank).
Documents Required
Full set of clean 'shipped on board'  marine / ocean  bills of lading made  out to the order of Mashreqbank psc, Ahmed Al Jaber Street, Al Zumoroddah Tower,Floor m1, Post Box no.461 Dasman 15455 Kuwait tel no. +965 24954842/43, fax 00965 24954862. marked                                                                                                                                                          notify applicant (giving name and full address) quoting LC number, name address, telephone and fax no's of the carrying  vessel's agent at the port of destination (bill of lading to be issued in three original  plus two non-negotiable copies) bill of lading to evidence IMO number or a certificate to be issued by  the carrier / agent to evidence the IMO number of the vessel
Click on the image for  www.mashreqbank.com
Tolerance
Tolerance
Certificate issued by the shipping company, carrier or master / owner of the vessel or their agents to accompany the documents certifying that:  A) Shipment has been affected by regular/conference line vessels covered by institute classification clause.  B) The carrying vessel (indicate name of the vessel) is ism (international safety management) certified.  C) The vessel is allowed to call at Arab ports according to the ports rules and regulations. 
Airway bill (original for shipper/consignor) issued  by a named carrier / airline showing consigned to Mashreqbank psc, Ahmed Al Jaber Street, Al Zumoroddah Tower,Floor m1, Post Box no.461 Dasman 15455 Kuwait tel no. +965 24954842/43, fax 00965 24954862,  notify Applicant (giving full name and address) marked                                                                                                                                  quoting this flight number and date.
A certificate issued by carrier or their agent to confirm that shipment/transhipment on Israeli flag aircraft is prohibited.
Insurance policy or certificate of insurance in duplicate, issued to the order of Mashreqbank psc., for full CIF  value plus 10 percent irrespective of percentage showing claims payable  at Kuwait. In the currency of the credit covering the following risks 1) institute cargo clauses (a),2) institute war, strike clauses (cargo).
Irrevocable Documentary Credit Application
✔
All bank charges, fees and commission
Fields marked with (*) are mandatory and fields marked with (**) are conditional mandatory                                                                                                                
To: Mashreqbank psc, Kuwait
Page  of 
Insurance covered by the applicant and shipment advice quoting the credit number and referring to the policy no to be sent within                                                                       days from the date of shipment by                                                                                                                                                                                                                                                                                                       		 and a copy of this advice to accompany the documents.
Certificate of origin in English and/or Arabic in                                                                           originals and                                                                    copies issued by the chamber of commerce showing name and address of the manufacturer/producer evidencing that    these goods are of                                                                                                                                                                                                                                                                                                                                                                        origin.
Original packing list in                                                               original and                                                                 copies duly signed by beneficiary.
Manually signed commercial invoice in                                                                       original and                                                                         copies showing the name and address of the manufacturer/producer.
Original invoice duly legalized by the Kuwait consulate/embassy.
Shipping marks to include
1. All documents to be issued in English language.
 
2. All documents called for in this credit should be dated and any document dated prior to LC issuance date not acceptable.
 
3. A discrepancy fee will be charged/levied per presentation if documents are received with discrepancy/ies. Notwithstanding any instructions to the contrary this charge shall be for the account of beneficiary.
 
4. Negotiating bank must confirm on the covering schedule that all charges of advising bank(s) have been paid.
 
Instruction to negotiating bank
 
1. All documents are to be dispatched in one set by reputed international courier service  such as DHL, TNT, FEDEX to Mashreqbank psc, foreign trade  centre, Post Box No.461 Dasman 15455 Kuwait tel no. +965 24954842 / 43 Fax 00965 24954862.
 
2. Please be informed that our Foreign Trade Centre (trade finance processing/operations unit) is and shall be considered as closed (non-banking day) on Friday and Saturday although our bank/branches may otherwise be open for business on Saturdays.
 
3. All parties to this documentary credit are advised that specific sanctions/embargos are imposed by regulatory authorities / agencies (including the USA, UK, EU, UN) against certain countries, entities, individuals, vessels, goods, under these measures, Mashreq may not be able to engage in the transaction (accept or present any documents or settle any transactions) that in its opinion would breach applicable sanctions.
 
Reimbursement instruction:
 
Upon receipt of documents at our counters drawn in conformity with credit terms,  we shall reimburse the negotiating bank/presenting bank as per their instruction(s), less our charges(if any). 
Description of goods (*)
Additional Conditions
Special Instructions (If any)
Special/Standard conditions that will be included by the bank
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1. I/We irrevocably agree to pay at maturity/on demand at the Mashreq Bank, Kuwait Branch (the “Bank” or “You”) office all withdrawals drawn under this letter of credit, together with interest at the rate of ……….% above the discount rate as announced by the Central Bank of Kuwait starting from the date of correspondent bank's letter addressed to the issuing bank until the date of full and final payment of all amounts due under this letter of credit, together with all expenses incurred by you in connection with said withdrawals or the relevant shipped goods. If any of the above amounts were specified in a foreign currency, then I/We hereby authorize the Bank without any obligation on the Bank but on my/our sole responsibility as the Applicant, to deduct at any time from any of my/our accounts at the Bank the full value of such amounts converted to the local currency at the Bank's rate of exchange prevailing on the date the draft is paid. I/We hereby irrevocably waive my/our right to object to any action taken by the Bank or the Bank's right to take such action, I/We shall solely bear all the foreign currencies fluctuation prices in which this credit was opened regardless of the reasons and my /our liability and responsibility will remain continuous until the amount of this letter of credit has been paid in full. 2. I/We are obligated to repay the Bank the amount the Bank paid to the Beneficiary for opened credit in addition to any and all expenses incurred by the Bank. As security for my/our payment of all amounts due to the Bank hereunder including payment of principal and interests as aforesaid, I/We hereby give the Bank the right to seize the documents the Bank receives from the Beneficiary and we hereby pledge in favor of the Bank the goods subject to this letter of credit and if I/We fail to pay to the Bank the value of the shipping documents which is identical to the provisions of opening the credit in addition to expenses and interests within thirty days from the date you inform me/us of the documents arrival, then you shall be entitled following the execution and foreclosure over pledged properties procedures to sell the goods and use the proceeds for the payment of all sums. I/We owe you inclusive of the interest on the amount charged from the date of my/our default until full payment of the due amount, and should there be any deficiency. I/We will remain fully responsible for same until full settlement has been obtained by you of the amount due to you inclusive of commission, charges and expenses as mentioned above. 3. The Bank is committed to carry out the conditions of payment acceptance and deduction agreed to in this Contract if the documents representing the goods were identical to the data and conditions mentioned in the goods contract. 4. I/We hereby undertake to insure the goods in full insurance against all risks and dangers with an insurance company acceptable to the Bank in accordance with policies or endorsed certificates or related thereof to the order of the Bank in the conditions and for the value the Bank specifies. If I/We failed to honour this commitment or the insurance coverage was not adequate the Bank is entitled to obtain the proper adequate insurance policy on my/our account and responsibility and debit it to my/our account with you.  We are obligated to insure the goods against all dangers from the date the maritime insurance expires until the date the goods leaves the customs and transport it to the warehouse or any other assigned place. If I/We fail to do so, the Bank is entitled to obtain the proper adequate insurance policy on my/our account and responsibility and debit it to my/our account with you. 5. You are not to be held liable regarding the specification of the goods for which this letter of credit was opened, be it with respect to character, quality and quantity and condition and packing and value and the execution of the correspondents or the insurers of their obligations nor for the validity or genuineness of the documents or endorsements thereon, nor for the time, place, arrangement, manner in which the shipment is made, nor for partial or incomplete shipment(s), or whether there is no  shipment at all. Neither are you to be held liable for the character or genuineness of the insurance nor for the solvency of the insurer nor for any delay in giving, or failure to give notice of arrival or any other notice, nor are you to be held liable for any errors, omissions, or delay with respect to the delivery of mail, cables or wires. 6. At any time on or after opening of the credit, whenever and as many times as you may solely deem it necessary, I/We undertake to pay and or present to you on demand such sum as further margin or security and guarantee as you may in your absolute discretion consider necessary as further security for the fulfillment of my/our obligations. 7. If as a consequence of any interruption of communications with the country where this letter of credit is available or due to any other cause, it cannot be ascertained for the time being to what extent the beneficiary has availed himself hereof or if any other obstruction arises, I/We shall not be entitled to demand release of any security I/We may have given or be discharged from any of my/our obligations hereunder until all such circumstances have been resolved and final settlement of all accounts in connection with the opening of this letter of credit has taken place. 8. I/We agree that in the event of any extension of the maturity of this letter of credit or and or any other modification of the terms of the credit or in the event of any increase in the amount of the credit at my/our request, all the provisions of this Contract shall apply to the credit so increased or modified, and to the drafts, documents, and  goods covered thereby, and to any action taken by you, your agents or correspondents in accordance with such extension, increase or modification. 9. This letter of credit shall be deemed to have been issued when advice of such issuance has been sent to the Beneficiaries. 10. In case you did not receive a written objection from me/us that the conditions of the letter of credit are not in accordance with my/our request within three days from the date of issuance of this letter of credit then it will be considered that I/we have accepted all the terms and conditions appearing on this letter of credit and I/we irrevocably withdraw my/our right to raise any objection thereafter to and against any terms appearing thereon. 11. In case of my/our request to ship the goods by land we authorize you to debit my/our accounts with you with value of the documents upon receipt of shipping documents without necessity of reverting to me/us. 12. In case of delivery of original truck receipt to truck driver as per my/our request I/we authorize you to debit my/our account with you upon receipt of shipping documents from your correspondents irrespective of any discrepancies. 13. I/We hereby certify that I/we have obtained all necessary permits required to import and export goods and I/we undertake to abide by all Kuwaiti and foreign laws and regulations related to the shipping and financing of the goods and that we shall forward to the Bank all related certificates and any other instruments which you may request. 14. In the event of your opening, as per my/our instruction, of the credit with “Unrestricted negotiation” clause, I/we do hereby confirm my/our full liability and responsibility thereon which may be suffered by you for this credit, arising from or based on it and I/we undertake to compensate you for any sums and all expenses and charges relating to the said credit directly or indirectly which you may be required to pay and authorize you to debit my/our account with you such sums, expenses and charges. 15. The Unified Rules concerning documentary credits as issued by the International Chamber of Commerce shall apply to this Contract where there is no provision specified thereon.   Additionally, we wish to notify you that:   * Mashreq does not engage in any transactions, irrespective of currency, with or involving Iran. * Mashreq does not engage in USD denominated transactions with or involving Syria, Sudan, Myanmar, Crimea, North Korea and Cuba. As such, it is expected that customers do not conduct any part of an import/export transaction in USD involving these countries. It is also advised that proceeds of any such transactions received in any other currency must not be converted in USD and routed through Mashreq. * Mashreq does not allow any transaction with persons, entities or vessels designated as sanctions targets by local and international regulators.  * Mashreq does not engage in transactions (including imports or exports) involving items of dual-use which can be used for offensive purpose e.g. items that can be used in nuclear proliferation, arms, ammunitions etc. * Mashreq pursuant to its policy, provides banking service exclusively to its account holders who are customers of the bank. Customers are therefore advised not to conduct transactions in their account(s) on behalf of 3rd party(ies).    
We request you to issue on our behalf and for our account your irrevocable credit in accordance with the instructions given in this application. This credit will be subject to the uniform customs and practice for documentary credits (as per latest version).
We agree to the general conditions printed above.
We authorized you to debit the account number
with margin (If any), commission, fees and bank charges.
Authorised Signatories
Please do not write in this box
Please do not write in this box
Please do not write in this box
Name of applicant :
*Please click  'Validation' to generate QR code.
Please do not write in this box
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To Mashreqbank psc, Kuwait
General Conditions 
Please do not write in this box
Please do not write in this box
Please do not write in this box
Please do not write in this box
Click on the image for  www.mashreqbank.com
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