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Money Multiplier Account illustration of interest calculation mashreq P L O all

Interestis paid on a combination of the monthly average balance and the spend / remit* Save Spend/Remit Interestrate
From the account and is paid in the 379 week of the next month. (AED) (AED) ngfuc;“ﬁ 105;‘3

Interestrates applicable are as per the slab > 10,000- 29,999 3,000-7,999 1.50%
If the Spend/Remit criteriais not fulfilled but the Save criteriais fulfilled, 0.20% interest 30,000-69,999 8,000-14,999 1.75%
on the balance amount (over and above the Spend/Remit slab)is paid. 70,000-149,999 15,000-19,999 2.00%

150,000 -200,000 20,000 3.00%

*Spend and Remit can be eitherindividual values or a combination of both

llustration1: =AED 2 Remit = AED 2 'lllustration 2: Save = AED 200,000, Spend/Remit=AED 3,000
O L ot vl b clabi for 3 Oootmterest /000 HlustrationZ: ¢, omer willbe eligible for 1.50%interest on AED 29,999 & 0.20% on AED 170,001
1 2 3 4 1 2 3 1 2 3 4
AED 200,000x3.00%x30/360 = AED499.99 AED 29,999 x1.50% x 30/360 4+ AED170,001x 0.20%x30/360 = AED65.82

lllustration 3: Save = AED 50,000, Spend/Remit=AED 20,000 | llustration4: Save = AED 1,000,000, Spend/Remit=AED 20,000
Customer will be eligible for 1.75% interest Customer will be eligible for 3.00% interest on AED 200,000 & 0.20% on AED 800,000

1 2 3 4 1 2 3 1 2 3 4
AED 50,000x1.75%x30/360 = AED72.91 AED 200,000 x 3.00% x 30/360 + AED 800,000 x 0.20% x 30/360 = AED 633.32

llustration 5: Save =AED 1,000,000, Spend/Remit = AED 40,000
= Customerwillbeeligible for 3.00%interest on AED 200,000, further 3.00% interest on AED 200,000 & 0.20% on balance AED 600,000

1 2 3 1 2 3 1 2 3 4
AED 200,000 x 3.00% x 30/360 + AED 200,000 x 3.00% x 30/360 + AED 600,000x0.20%x30/360 = AED766.67

1 Save amount
2 Applicable annualinterestrate

e

3 Annualrate convertedinto monthly pay out

4 Totalinterest earnedfor the month creditedin the 1st week of the next month

Please note: Theinterest calculation aboveis forillustrative purpose only. The actual interest amount will depend on the number of calendar days ina month
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AED 200,000 x3.00% x 30/360 = AED 49999

©03)120,000 =g\ il ,0@)250,000=14g :3ungill
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AED 200,000 x 3.00% x 30/360 + AED 800,000x0.20%x30/360 = AED 633.32 AED 50,000x1.75%x30/360 = AED72.91

©0®J140,000 = dgn \ ddii ,,0m)21,000000=dg :5 autagill
600,000 210 ke %0.20 g 0@y 200,000 ke %3.00 daild el (] ddliul o@ja 200,000 wile %3.00 [Riod daild ile Ugnall lngo Uioall ighLu

1 2 3 1 2 3 1 2 3 4 ©R)3
AED 200,000 x 3.00% x 30/360 + AED 200,000 x 3.00% x 30/360 + AED 600,000x0.20%x30/360 = AED766.67
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