For Customers / Partners

AoJl__1w
SALAMA

(&r0.ubs) Urolil) dpy=)l Aoyl da pivl
ISLAMIC ARAB INSURANCE CO.(P.S.C.)

alioll duusbua I Giljpodl
PRODUCT KEY FACTS




MOMAYAZ

Introducing Momayaz, a medium to long-term
Investment Plan designed to accept a Single
Contribution Investment that allows you to invest
within a wide range of Shari'ah compliant Investment
Funds. You will have the access to professional fund
management on terms normally reserved for
institutional investors.

Age Eligibility

Between 18 and 70 years.

Currency

* USD
e UAE Dirham

Plan Ownership

Plan can be owned by Individual or Corporate Entity.
The Covered Member can be a third party (Life of
Another).

Contribution Payment Modes

Single Contribution. Additional lumpsum payment
can be made anytime during the plan term.

Minimum Contribution

Initial Contribution:
Minimum Contribution:
AED 100,000 or USD equivalent

Additional Contribution:
Minimum Contribution:
AED 50,000 or USD equivalent
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PLAN BENEFIT

Family Takaful Benefit

A built-in Family Takaful Cover provides a lump sum
payment if the Covered Member passes away. This is
equivalent to 101% of the first year's Single
Contribution amount or the Fund Value if greater. For
participants with age at entry less than 60 years the
maximum sum at risk (Family Takaful Benefit less
Fund Value) shall be AED 500,000, whereas for
participants with age at entry 60 years or higher this
limit shall be AED 150,000. This cover is provided
irrespective of the health status of the client, that is,
no health questionnaire or medical evidence is
requested.

Plan Charges
o |
15t Year 3.00%
Establishment , )
Charges 2" Year 3.00%
3" Year Onwards NIL
Management 0.08334 % of Fund Value deducted on
Fee monthly basis
Encashment AED 100 or USD equivalent on partial or
Processing full encashment
Plan Fee AED 375 or USD 100 per year

Allocation Rate 100% of the Single Contribution

Fund Switch Fee Unlimited Free Fund Switches

Free Look Period

Within 30 days from the Plan Issue Date, you have
the option to cancel your plan and receive a refund of
any Contribution paid in accordance to the Plan
terms and conditions.
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Investment

A wide range of funds available for selection by Plan
Holders.

The Plan Holder may decide to go for one of three
investment strategies below provided by SALAMA as
suited to the plan holder:

e SALAMA Conservative Strategy
® SALAMA Balanced Strategy
e SALAMA Aggressive Strategy
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MOMAYAZ

Risk Factors and Warnings

The Plan carries the following risks:

The Fund Values, the encashment values and the
growth rate shown in the illustration are for illustrative
purpose only. These do not guarantee future
performance.

The value of your Plan and any income from the Plan
is not guaranteed. It depends on the investment
performance and the currency exchange rate of the
investment fund. Unit values may rise as well as fall

and you may not get back the sum you have invested.

Your Plan may invest in a range of investment funds
which carry different levels of risk. Selecting the
Investment Fund or level of risk associated is purely
your decision. No written or verbal communication
from anyone representing SALAMA constitutes as
financial advice.

Protection Benefit is not payable if upon your
request your Plan is cancelled during the Free Look
Period. Protection Benefit is not payable if the
information provided in the Application Form or any
other written statement or Declaration is not correct
or incomplete.

Protection Benefit is not payable if the event covered
is attributed to or caused by an exclusion specified in
the Plan. Claim is not payable if we do not receive
the proof that we need about the events resulting in
the claim. We may not pay a claim if we do not have
Proof of title to Benefit.
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CLAIMS

Claims Processing

To make claim you may reach us at
claims@salamalife.ae (or)
SALAMA, P.0. Box 10214, Dubai, UAE

On occurance of a covered event, the claimant should
inform SALAMA. Post which SALAMA would start the
process by issuing a form to be filled and submitted
along with required certificate and evidences.
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Shariah Concept

This Shari'ah compliant plan is designed using a
Wakalah Model as a basis for operating the Tabarru'
Fund and the Personal Investment Account. SALAMA
acts as an agent (Wakeel) for the Plan Holders. The role
of SALAMA is to manage the Tabarru’ Fund in return for
a fee.

Plan holder's donation (Tabarru’), which is taken
monthly from the Personal Investment Account by Unit
deduction, is credited to the Tabarru' Fund. The
function of the Tabarru’ Fund is to provide protection
benefits to Plan Holders or their beneficiaries when a
covered event arises. The money in the Tabarru’ Fund is
used to pay claims to the Plan Holders or their
beneficiaries. SALAMA does not share directly in the
risk borne by the Fund or any Surplus within the
Tabarru’ Fund.

Cancellation and Refund

Full Encashment: On full encashment of the Plan, an
encashment deduction is applicable as show in the
table below along with a processing fee of AED 100 (or
USD equivalent):

CHARGES % of Single Contribution

15t Year 6.00%
Encashment )
Charges 2 Year 3.00%
3 Year Onwards NIL

Partial Withdrawal: Plan Holder has an option to
encash any amount, with a nominal processing fee of
AED 100 (or USD equivalent), as long as remaining fund
Is above the minimum required balance currently equal
to twice the Encashment Charge, subject to a minimum
balance of AED 50,000 or USD equivalent.
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Commission

The total maximum Commission payable to the
distributor is 4.5% of the Single Contribution which is
payable in year one.

SALAMA Registration Information

Insurance Authority License No. 017

Disclaimer and Customer Signature

This Product Key Facts only highlights the salient
features of this product. The Plan Terms and
Conditions, Application Form, Illustration, and Plan
Schedule are the exhaustive list of the Terms and
Conditions of the Plan and provides the complete
detail of all the conditions and exclusions related to
the Plan.

| confirm that | have read and understood the terms
above and agree to them.
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Signature Covered Member

DY MomavAz  jieall

0o gjgoll daniwoll dgosll juasil sall
disall a gasi g 3uagll daaluall G 78,0

.udgdll

WV piy puolill dire Goyayi

Jrasll dxlduso cllilg gibgi

héa cguall aiiall 13g) dpuwyipdl Gilaall hlug
dbhall olalg hgpi (o ard 6Ll Gilowwdl (ale
aragill adgai g wdhll a3g0is

hgpull dlobidl dailall dhAll Jgaa yagug

byl graal dlolill Jualaill plalg
.le-! ..I . Il;llcl..'... _Ijlg

dvagoell hgpidl Caga 'g;.ij.a;.agu_iig_séig
lgtle Galgo uiilg 61lcl

= Lol et
Signature Plan Holder

Date ayudl

Date aydl




